 POLICE & FIRE RETIREMENT BOARD

AGENDA

January 27, 2016
Council Chambers

8:30 a.m.
ROLL CALL

CALL TO ORDER

APPROVAL OF MINUTES

Regular Meeting – October 28, 2015
LEN MITCHELL – MERITAGE

Re:  4th Quarter Report

TRACI CHRISTIAN – MCCLOUD & ASSOCIATES
Re:  2015 Actuarial Valuation
MIKE BENJAMIN – CHAIRMAN


Re:  Approval, Department Elections & Appointment




CITIZEN AT LARGE

· Pat Benson – reappointment for a term to expire December, 2018
FIRE DEPARTMENT

· Ben Devlin – reappointment for a term to expire December, 2018

POLICE DEPARTMENT

· Mike McHargue – reappointment for a term to expire December, 2018
Re:  2016/17 Cost of Living Adjustment

Annuity benefits under the Plan shall be subject to a cost-of-living adjustment to the extent provided herein.  If the funded ratio of the Plan, as determined by the actuarial study, falls below 70%, the following rules shall apply:
(a) 
A cost-of-living adjustment will be provided to the extent that, after the cost-of-living adjustment, the funded status of the Plan is not below the previous year’s funded status. 
ANGELICA N. VANCE – CITY CLERK/SECRETARY-TREASURER
Re: Status of Funds –October, November & December, 2015 
Re:  Sweep of Funds 

· November - $137,000
· December - $94,000
· January - $133,425
Re:  Recalculation of Benefit, Ronald Long

Re:  Watch List, Joint Committee of Public Employee Retirement Systems
ADJOURNMENT
